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Asset Class Performance July, YTD, and YoY - Total Return (%)

US Related Global
ETF Description July YTD YoY ETF Description July YTD YoY
SPY S&P 500 3.27 20.62 12.95 EWA  Australia 3.59 7.07 6.62
DIA Dow 30 3.439 8.49 10.42 EWZ Brazil - 24.07 28.70
QaQ Nasdag 100 3.86 4451 2249 EWC Canada 3.12 11.35 4.72
UH S&P Midcap 400 4.18 13.40 10.46 ASHR China 7.03 2.21 -7.54
UR S&P Smallcap 600 5.53 11.90 5.23 EWQ France 1.61 20.85 25.65
IWB  Russell 1000 3.46 20.57 12.82 EWG Germany 2.63 21.82 27.80
IWM  Russell 2000 6.11 14.70 7.85 EWH HongKong 3.52 -3.22 -3.07
wv Russell 3000 3.57 20.19 12.47 PIN India 2.87 11.23 8.67

EWI  Italy 5.25 27.40 | 4139
VW S&P 500 Growth 3.09 24.86 7.82 EWJ Japan 2.46 17.32 14.00
UK Midcap 400 Growth 3.79 14.56 9.59 EWW Mexico 4.58 32.48
uT Smallcap 600 Growth 5.15 12.43 3.83 EWP  Spain 1.52 22.90 31.52
IVE S&P 500 Value 3.45 15.90 16.96 EIS Israel 6.67 3.11 -9.37
13 Midcap 400 Value 4.47 11.92 10.87 EWU UK 2.94 10.72 11.47
115 Smallcap 600 Value 6.03 11.28 6.10
DVY DJ Dividend 4.20 -0.51 0.18 EFA EAFE 2.70 15.54 15.85
RSP S&P 500 Equalweight 3.50 10.68 8.12 EEM  Emerging Mkts 6.04 11.56 7.41

100 Global 100 2.62 23.13 14.91
FXB British Pound 1.38 7.87 7.44 BKF BIC 8.66 9.04 6.93
FXE Euro 0.92 3.48 8.27 cwi All World ex US 3.48 14.22 13.62
FXY Yen 1.16 -8.17 -6.95

DBC Commodities 8.72 0.12 -4.91
XLY  Cons Disc 2.31 7.76 DBA  Agric. Commod. 4.08 8.83 9.15
XLP Cons Stap 2.13 2.82 4.31 uso  Oil 4.36 -6.25
XLE Energy 7.77 1.95 16.13 UNG Nat. Gas
XLF Financials 4.81 4,28 7.01 GLD Gold 2.29 7.49 11.12
XLV Health Care 1.07 -0.46 2.96 SLv Silver 8.62 3.04 21.34
XLl Industrials 2.89 13.34 17.50 \
XLB Materials 3.44 11.37 12.08 SHY 1-3 Yr Treasuries 0.30 1.28 -0.06
XLRE Real Estate 1.33 5.15 -10.61 IEF 7-10¥r Treasuries -0.65 1.30 -6.67
XLK  Technology 2.58 - 2486  TLT  20+YrTreasuries 2.06 -12.30
XLC Comm Services 5.70 23.13 AGG  Aggregate Bond -0.02 2.24 -3.47
XLU Utilities 2.49 -3.39 -6.52 BND Total Bond Market -0.12 2.30 -3.16
Past performance is no guarantee of future results. TIP T.LLP.S. 0.04 2.09 -5.57
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Chart 4: June CPI print likely the last for favorable YoY effect
Projected paths for US headline CPI YoY
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DISCLOSURE

Stocks offer long-term growth potential but may fluctuate more and provide less current income than other investments. An investment in the stock market should be made with an understanding of the risks associated with common stocks, including
market fluctuations. Stock dividends are not guaranteed. Investments primarily concentrated in one sector may be more volatile than those that diversify across many industry sectors and companies. The technology industry can be significantly affected
by obsolescence, short product cycles, falling prices and profits, and competition from new market participants. Global/International investing involves risks not typically associated with US investing, including currency fluctuations, political instability,
uncertain economic conditions, different accounting standards, and other risks not associated with domestic investments. Investments in emerging markets may be subject to additional volatility. Stocks of small and mid-cap companies may also be
subject to greater risk than that of larger companies because they may lack the management expertise, financial

resources, product diversification and competitive strengths to endure adverse economic conditions.

The value of fixed income securities will fluctuate with changes in interest rates, prepayment payment rates, exercise of call provisions, changes in the issuer’s credit ratings, market conditions, and other variables such that they may be worth more or
less than original cost if sold prior to maturity. There is also a risk that the issuer will be unable to make principal and/or interest payments. Although treasuries are considered free from credit risk they are subject to other types or risks. These risks
include interest rate risk, which may cause the underlying value of the bond to fluctuate, and deflation risk, which may cause the principal to decline and treasury securities to underperform traditional securities.

The material has been prepared or is distributed solely for information purposes and is not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. Past performance is not indicative of future results and there is
no assurance that any forecasts/targets mentioned in this report will be attained. The indices have been provided for information/comparison purposes only. Individual investors cannot directly invest in an index.
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